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Today, thursady 27 April 2017 at 10:00 a.m at the registered office in Zola Predosa (BO), Via Poli n. 4,

regularly called in accordance with the By-Laws, by e-mail on April 10, 2017, the Ordinary Shareholders'

Meeting of Manutencoop Facility Management S.p.A. convened.

Pursuant to art. 16 of the By-Laws, the Chairman of the Board of Directors, Mr Marco Canale, chaired the

Meeting, noting that:

>  for the Board of Directors are present at the meeting place: the Vice Chaiman Mr Giuliano Di Bernardo
and the CEO Mr Aldo Chiarini; in audio conference: Mr Folco Gaggioli and Mr Matteo Tamburini;

> for the Board of Statutory Auditors are present at the meeting place: the Chairman of the Board of the
Statutory Auditors Mr Germano Camellini and the Standing Auditor Mrs Monica Mastropaolo; in audio
conference the Standing Auditor Mr Vieri Chimenti;

>  Shareholders hold 109,149,600 shares, representing, in total, 100% of the share capital, and specifically
they are, respectively, indicated by their individual participation share, their representatives and the
modalities of intervention in the list attached to this report under the letter "A".

The Chairman, noting that the By-Laws does not require the advance deposit of the shares’ certificate,

established the identity of all parties - expressly including those participating in the teleconference meeting

as previously instructed - and that everyone is in the condition to participate at the meeting, follow the

discussion and intervene in real time to the same, verified the regularity of the convocation and the

legitimacy of the participation of the above mentioned members, then declares the meeting properly

established and able to deliberate on the following agenda:

Financial Statement at December 31, 2016, Report on Operations, Report of the Board of Statutory

Auditors and Report of the Indipendent Auditors: related and consequent resolutions

The Chairman proposes to the Assembly, which approves, the appointment as Secretary to Mr Claudio

Bazzocchi, who is present.

Item 1. Financial Statement at December 31, 2016, Report on Operations, Report of the Board of

Statutory Auditors and Report of the Indipendent Auditors: related and consequent resolutions

The Chairman also notes that by last April 12, u.s. all the Shareholders have sent to the Company, to the
Statutory Auditors and to the Indipendent Auditors the letter in which they waived under the terms of law
ex art. 2429 of the Italian Civil Code on the filing at the registered office of the opinion of the Board of
Statutory Auditors and of the Indipendent Auditors.

This waiver was justified by the need to amend the draft of the Separate Financial Statement and the
Consolidated Financial Statement approved by the Board of Directors on 24 March 2017, in order to disclose
potentially significant subsequent events.

On last April 19 The Board of Directors has integrated the Separate Financial Statement and Consolidated

Financial Statement, which on the same date were made available to all shareholders.
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On last April 21 the opinion of the Statutory Auditors and of the Indipendent Auditors were also made
available to shareholders, and by the same date all shareholders have waived the terms of the law ex art.

2429 of the Italian Civil Code on the filing at the registered office of the Separate Financial Statement.

% %k %

The Chairman, Mr Marco Canale, - omitted to read it with the unanimous consent of all participants, as these
documents, as already stated above, are already available to all participants - briefly illustrates the main
voices of the Separate Financial Statement as at December 31, 2016, prepared in accordance with the
International Financial Reporting Standards (IFRS), and the Report on Operations.

The Chairman continues and then presents the Indipendent Auditor’s Report issued by EY (Ernst & Young)
S.p.A. in accordance with article 14 of Legislative Decree n. 39, dated 27 January 2010.

At the end of the report of M. Marco Canale, the Chairman of the Board of Statutory Auditors, Mr Germano
Camellini - omitted the integral reading always with the unanimous consent of all participants — reads to the
Assembly only the final sections of the Statutory Auditor’s Report to the Financial Statement closed at 31
December 2016, issued in accordance with art. 2429 of the Italian Civil Code.

The Chairman finally shows the proposal for the allocation of the profit for the year made by the Board of

Directors and contained in the documents above.

% %k %

The Chairman of the Assembly, omitted also in this case the reading with the unanimous consent of all
participants, briefly illustrates the Consolidated financial statement at December 31, 2016, also prepared in
accordance with the International Financial Reporting Standards (IFRS), and the Report on Operations
prepared in a unitary form with Report on Operations of the Separate Financial Statement.

The Chairman then provides the Indipendent Auditor’s Report on the Consolidated Financial Statement at
December 31, 2016 issued by the Indipendent auditors Ernst&Young S.p.A. in accordance with article 14 of
Legislative Decree n. 39, dated 27 January 2010.

% %k %

The Chairman therefore invites all the presents to intervene on the documents submitted.

The Chairman invites the Assembly to approve the draft of the Separate Financial Statement at December

31, 2016, together with the Report on Operations, the Statutory Auditor’s Report and the Indipendent

Auditor’s Report.

The Assembly, with clear and unanimous vote, took note:

>  of the Separate Financial Statement at 31 December 2016, together with the Report on Operations, the
Opinion of the Statutory Auditors and the Opinion of the Indipendent Auditors, as well as the
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Consolidated Financial Statement accompanied by the above mentioned Report on Operations and the
Opinion of the Indipendent Auditors;

>  of the waiver on the terms of the law ex art. 2429 of the Italian Civil Code;

APPROVES

>  the Separate Financial Statement at 31 December 2016, together with the Report on Operations;
> the proposal of the allocation of the profit of the year, amounted to Euro 26,411,796.97, as follows:
J Euro 1,320,589.85 to Legal Reserve
e Euro 25,091,207.12 to be distributed to shareholders with payment by May 31st, subject to
full coverage of losses from previous years, amounting to € 44,256,591.14 through the partial
use of the Extraordinary Reserve that, as a result of this use, reduces from € 73,229,454.01 to
Euro 28,972,862.87.

* %k %

At 10:35 the Shareholders’ meeting is formally dissolved following the approval of this minutes.

The Secretary The Chairman

Claudio Bazzocchi Marco Canale
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Manutencoop Facility Management S.p.A.
Consolidated financial statements as at December 37, 2076

Indepandent auditor’s report. in accordance with articls 14 of
Legislative Decres i 39, dated 27 January 2010



REPORT ON OPERATIONS FOR THE YEAR ENDED 31 DECEMBER 2016

EF Spi Tl = 30381 IFPEDIT
Via Esasirm Ddasgiz B Far =50 064 TSP
404 TY Salngre Ly

BinkiEng > e
atrking me

Indepandent auditor's report in accordance with article 14 of
|egislative Decree n. 30, dated 27 January 2010
(Transiation from the original [talian text)

To the Shareholders of
Mamstencoop Facility Mansgement Sp i

Repart on the consolidated financial statements

Wiz have audited the accompenying corsoldated fmancied statements of Mantencoop Facility
which comprise consobdated statement of financial postion 2= at 3171272016,
and the consalidaled statement of profit or loss, the consolidated statemant of aher i
moame. the consolidoted staterment of cash flows ond the comsolidated stotement of changes m
Sharehalders’ equity for the year then ended, and 2 summary of sgnificnt scoounting polices and

Directors responsibility Tor the consofidated fnancial statements

The Direciors of Mamtencoop Facility Menagement 504 are resporsiile for the pregaration of these
consofidated Financial statements that give a true and fair Wew o accordance with Intermational

Fmancial Reportimg Standards as adopbad by the Europesn Union

Auditor's responsibility

Dur responsduity is b exgpress an opinion on these consolidated financal strtsments hased onour
mudil. We conducted cur madit in accordance with Imemational Standards on Auditing {158 Raliz)
mplemented in acoordance with article 17 of Legsiaive Decree i 39, dated 27 fanuary 2010.
Those standards require Lhal we comply with sthical requirements and plan and perform the: audit 1o
obtan reasonable scsursnce ahout whether the fimndal statements are free From material
missaiement.

i audit immlves performing procedures 1o obtain audit evidence about the amounts and disclosunes.
m the conso§dated financial stalements. The procedires selected depend on the suditor's.
professoral dgment, induding the assessment of the msks. of materal msstatement of the
consolidated financial fatemenis, whether doe to frowd or soe, Inmaking these risk acsessments,
the auditor consders intermal control relevant. ta the entity’s preparation of the corsolidated financial
siabements thal give a true and Faer view i order 1o design sodit procedures that are appropriste in
the crmumstances, but not for the purpose: of expressing an opirion on the effectiveness of the
enlity’s mterrad control. An sudit sko inchades evohmting the approprislensss of scooamting policies
used anid Lhe reasorahleness of accounting estimales made by Directors, as well as emluating the
ovesall presentation of the consclidated financal statements.

‘W= believe that the asd svidence we hawe obtamed is sufficient and sppropriste 1o provede = basis
fior our audit oprmon,
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Dpinion

Im o apinicn, the comsolidated finanoel statemients geve & true and far viesy of the finenceal postion
of Manutencoop Facilty Management Group as ot 35/ 1272006, and of its Foanciel performance and
its mash Flows Tor the year then ended i sccordsnce with Imermstional Finencisl Reporting Standards
a= ndopbed by the Eumopean Union.

Emphaszis of Matter

W drow attention:

- ko Note 13 Provizions for Rick: and Charges to the consolidated financial statements which
demcries the assessment parformed by the Dinectors with refererce to the fine levied on
Marutenconp Facifty Mansgement S.p.A. by the Ifian Competition Authority on Janusry 20,
2016, fn the further nsks maoleed snd 1o the nelsbed =ffects on the fnancial stabemers;
to Motz 31 -Commitments and Contingent Liabilities to the corsolideted finandal statements which
reparts on the investigation notified by the Public Prosscuter’s Office of Maples to some exsoutives
of Marutencoop Faclity Management 5.pA. on April 3, 2017.

Our opinian is not. guaified in respect of these matters.

Report on other legal and reguiatory requirements

Opiruion on the consistency of the Beport on Cperations with the consolidated
financial statements

We hiave performed the procedures requined under audit standend 54 RaBa n. 7208 in onder to
EApress an opinion, as required by law, on the conssstency af the Report on Operatiors: with the
corscddatad finencial statements. The Directors of Manutencoop Faclity Management S.p A are
resporsible for the preparation of the Report on Operations in acoordance with the applicshie s
and reguistions. fn our opirien the Bepoet on is consistent with the consolidated financinl =otements
of Mamutencoop Focilty Management Group as at 31122016

Bolagne. April 21, 2017

E¥SpA
Sigred by: Marco Mensbue, partner

Thiz report has bear ransiated into the English [anquage sofely for the comenisnoe of miermational readers,
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